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Shin Kong Financial Holding
Financial Summary

(NT$mn)

1H 12/1H 11 Q2 12/Q2 11

Income Statement Data 2011 1H2011  1H 2012 % change Q22011 Q22012 % change
Net interest income (164) (80) (88) 10.0% (39) (46) 17.9%
Income from subsidiaries

Shin Kong Life 2,475 (120) 5,038 -4298.3% (396) 3,530 -991.4%

Shin Kong Bank 3,138 2,028 2,568 26.6% 1,013 1,216 20.0%

MasterLink Securities 140 125 136 8.8% 62 5 -91.9%

Shin Kong Insurance Brokers 67 36 27 -25.0% 15 7 -53.3%

Shin Kong Investment Trust 27 11 14 27.3% 7 8 14.3%

Shin Kong Capital Venture International (8) - 0 - 2
Total income from subsidiaries 5,839 2,080 7,783 274.2% 701 4,768 580.2%
Other income 11 10 10 0.0% 10 10 0.0%
Administrative and general expenses (228) (114) (108) -5.3% (69) (62) -10.1%
Income tax benefit (expense) 35 14 61 335.7% 6 51 750.0%
Cumulative effect of changes in accounting principle 0 0 0 0 0
Net income 5,493 1,910 7,658 300.9% 609 4,721 675.2%

1H 12/1H 11 Q2 12/Q2 11

Balance Sheet Data 2011 1H2011 1H 2012 %change Q22011 Q22012 % change
Long term investment 81,633 94,602 81,298 -14.1% 94,602 81,298 -14.1%
Total assets 2,137,901 2,081,575 2,215,894 6.5% 2,081,575 2,215,894 6.5%
Total shareholders' equity 82,414 97,025 83,038 -14.4% 97,025 83,038 -14.4%

Note: Numbers have not been audited by the auditors



Shin Kong Life
Financial Summary

(NT$mm)
1H 12/1H 11 Q2 12/Q2 11
Income Statement Data 2011 1H2011 1H2012 %change Q22011 Q2 2012 % change
Premium income 159,030 71,697 86,017 20.0% 39,290 48,008 22.2%
Investment income
Interest income 43,113 20,988 21,935 4.5% 10,727 11,074 3.2%
Gains on investments in securities (" 17,981 9,506 16,928 78.1% 5,663 9,297 64.2%
Gains on real estate investments 6,212 1,877 1,816 -3.2% 919 892 -2.9%
FX (6,717) (4,505) (5,307) 17.8% (3,182) (1,545) -51.4%
FX gain or loss 15,197 (6,971) (7,876) 13.0% (9,866) 4,234 -142.9%
Hedging (21,914) 2,466 2,569 4.2% 6,684 (5,779) -186.5%
FX Reserve - - 286 - - 43 -
Impairment loss (283) (15) 0 -100.0% 0 0 -99.8%
Total Investment income 60,305 27,851 35,658 28.0% 14,127 19,760 39.9%
Other operating income 1,093 665 779 17.2% 400 616 53.9%
Provisions for reserves
Provisions (192,649) (84,599)  (99,284) 17.4%  (46,206) (54,570) 18.1%
Recoveries 164,694 87,306 43,214 -50.5% 45,747 24,322 -46.8%
Total provisions for reserves, net (27,956) 2,707 (56,069) -2171.4% (459) (30,248) 6492.8%
Insurance payments (172,232)  (94,749)  (51,464) -45.7%  (49,679) (28,650) -42.3%
Commission expenses (5,053) (2,227) (2,847) 27.9% (1,179) (1,666) 41.3%
Separate account revenues 65,912 33,141 27,772 -16.2% 8,584 11,375 32.5%
Separate account expenses (65,912)  (33,141)  (27,772) -16.2% (8,584) (11,375) 32.5%
General and administrative expenses (12,416) (6,065) (6,186) 2.0% (3,257) (3,447) 5.8%
Other operating costs and expenses (501) (109) (145) 33.0% (43) (79) 82.1%
Operating income 2,271 (230) 5,742 -2600.6% (801) 4,293 -636.2%
Non-operating income and expenses 574 436 (107) -124.5% 504 (86) -117.1%
Income taxes (370) (326) (597) 83.1% (100) (678) 580.1%
Cumulative effect of changes in accounting principles 0 0 0 0 0
Net income 2,475 (120) 5,038 -4293.4% (396) 3,529 -990.6%
1H12/1H 11 Q2 12/Q2 11
Balance Sheet Data 2011 1H2011 1H2012 % change Q2 2011 Q2 2012 % change
Total assets 1,551,850 1,542,319 1,599,098 3.7% 1,542,319 1,599,098 3.7%
Total shareholders' equity 45,696 60,634 43,447 -28.3% 60,634 43,447 -28.3%

Note:

(1) Gains from Song Jiang REAT of NT$2.47bn and Tun Nan REAT of NT$7.46bn were recognized as "gains on investments in securities".

(2) Numbers have not been audited by the auditors



Shin Kong Bank
Financial Summary

(NT$mn)
1H 12/1H 11 Q2 12/Q2 11
Income Statement Data 2011 1H 2011 1H 2012 % change Q22011 Q22012 % change
Interest income 10,937 5,163 6,076 17.7% 2,647 3,081 16.4%
Interest expense (3,783) (1,697) (2,362) 39.2% (887) (1,194) 34.5%
Net interest income 7,153 3,466 3,714 7.2% 1,759 1,887 7.3%
Fee income 2,331 1,131 1,385 22.5% 572 706 23.6%
Fee expense (683) (334) (385) 15.3% (161) (195) 21.3%
Net fee income 1,648 797 1,000 25.5% 411 511 24.5%
Gains on bill & securities 27 287 1,129 293.3% 235 183 -22.2%
Gains recognized under equity method, net 112 53 84 58.8% 29 43 48.1%
Gains on foreign exchange, net 507 (64) (91) 41.9% (103) 209 -304.1%
Other gains or losses, net 86 49 123 152.9% 53 30 -43.4%
Operating expense (5,648) (2,733) (2,904) 6.3% (1,377) (1,453) 5.5%
Pre-provision income or loss 3,885 1,853 3,054 64.8% 1,008 1,412 40.0%
Provision expense (523) 227 (220) -196.6% (59) (114) 94.5%
Income tax (expense) benefit (224) (53) (266) 400.7% 64 (82) -228.2%
Net income 3,138 2,028 2,568 26.6% 1,013 1,216 20.1%
1H 12/1H 11 Q2 12/Q2 11
Balance Sheet Data 2011 1H 2011 1H 2012 % change Q22011 Q22012 % change
Total assets 561,593 487,384 580,566 19.1% 487,384 580,566 19.1%
Total shareholders' equity 27,564 26,060 29,489 13.2% 26,060 29,489 13.2%
Total loans, net " 371,035 349,073 400,409 14.7% 349,073 400,409 14.7%
Total deposits 482,186 429,115 503,030 17.2% 429,115 503,030 17.2%
Operating Metrics 2011 1H 2011 1H 2012 Q22011 Q22012
Fee income ratio 17.3% 17.4% 16.8% 17.2% 17.9%
Cost income ratio 59.2% 59.6% 48.7% 57.7% 50.7%
Loan/deposit ratio (excl. credit card) 76.9% 81.3% 79.6% 81.3% 79.6%
Loan/deposit ratio (incl. credit card) 77.6% 82.1% 80.2% 82.1% 80.2%
Net interest margin 1.55% 1.58% 1.40% 1.57% 1.40%
Net interest spread 1.89% 1.92% 1.82% 1.91% 1.79%
Pre-provision earnings/assets 0.75% 0.39% 0.53% 0.21% 0.25%
Pre-provision earnings/equity 14.92% 7.33% 10.70% 3.99% 4.95%

Note:

(1) Exclude credit cards but include overdue receivables
(2) Numbers have not been audited by the auditors
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